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PRICESSLAUGHTER

JUG CROP NEWS KNOCKS ocrohi
AND DECEMUKR BELOW 10

fair Almost Down toll and August B-

low 11 New Crop Clphrrfd Out i

Bales on a Great Increai
or Aorcaie Mvrly In the Marke

The liveliest time the Cotton Exchange
tag the came irarh-

di t l after the reading of tho
report on the now cotton crop

1030 oclock yesterday morning A

minutes before King had received

a despatch from thn Agriculture
Washington giving

figure and he went into the pulpit
above the pit to read the de

patch
The pit was crowded the traders

that the Government estimate was to b

announced and all of them had big
of execute after the announcement

made They waited only to
that the condition of the new crop average
13 per cent Then there were hoots
veils and whistles arid the slaughter
prices began For the firet time in
a year cotton sold in Now York below

ont and for the first time in many months
the August option sold below 11 centa

The Government figures showed
prospect of a big crop the estimate being
J730370 acre aa against 28007000 planted
last year While tho condition of
years crop was stated to be 83 per cent
the condition of the crop last year at
time was only 74 per cent The tradere
nlood not on the order of their selling
They threw blocks of cotton into the pit
the orders coming from every direction
under this pressure the market broke
point from n decline of 20 points

t opening
Tin which closed at 1162

on Friday night opened at 1156 Bold
1114 to 1125

went to 1119 August declined from 11

to IWS while October careened to 88
and December to The New Orleans
market broke at t ho same time and it necmo
as If there was no bottom to touch Th
only thing it was said that

market from utter annihilation was
tlis of shorts the hear trader

before the close of business and the
buying of spot cotton especially

According tn the Government estimate
the cotton for this will bo fully 700000i
acres greater than in thn
1898 1897 when the yielded 11

550000 bales Cotton sharps on ex
change ciphered it out that the Govern
went the crop wll

noirlv
Theodore H Price said after lie had ex-

amined the Government report that
agreed fully with those that the
new cotton would reach atloHSt 12000
WJO halm And it is noteworthy added
Mr Price that the
acreage i in virgin territory west of

in Texas
Oklahoma and Territory where
the of the

No less an authority than H H
Reecn telegraphed me that if the
averago of the crop was 83
cent on 20 the average dato of the
Government estimate It is 13 cent
now In the face of such conditions

as to the of
cotton either for next year or tho balance
of tills season may be well

Increase In AcrraRO or Cotton
WasiiiKOTOK June 4 The chief of the

bureau of statistics of the Department
Agriculture estimates the total area planted
In cotton in the United Slates this season at
11730371 acres an increase of 282301f
acres or 08 per cent over the acreage
planted lost year The average condition
or growing crop on May 26 was 83 tw

741 on May 28 1003 051
at the corresponding date in 1002 and a
ten average of 838 Abide from the
largo increase acreage duo mainly to
the price of cotton are no con
ditionu for special comment at this
time

Ionian Wont Conic to thy Bank
Kdward S layman of Chicago who

was a few days ago had been en
National City Think to assist

in I ho management of UH foreign exchange
department will not coma to New York

was mid tho National City
Bank ywKixlay that Illinois Trust
Savings Company which lay-
man iii hail raised his
and ho had decided to stay in Chicago
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Bun rise SOSunsets 7S7Moon risesA U
man WATER THIS DAY
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Ns suvonla rIte May
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Ms Mancunla Tornplco May 23
K Maraca Trialdad May 8

IWrmuds 2
Col B L Drake Port Arthur Tex May SB

Monroe Norfolk June 3

ARRIVED OUT
E St Louis from New York at Southampton
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The emptiness o the Block market w
expressed or Implied

weekend on the spcula li
situatIon ILls empt of stock and

interest nnd empty also of
Promise In the judgment of n
brokers The prediction was freely
t tho Close of the week that the dulnn

would continue for some time to cotriejt
until after the political conventions
Uovernrrientti May crop report wJH be
next Friday and meanwhile that will
something to wait for Bearish prejudlei
ere rot as pronounced apparently In speci
l tlvo as was the case a fortnight
iiffo but apathy much more no The abort
side Is hardly more attractive from the traders

of view at the present time than
side It Is tbe experience of traders

that It Is easier to sell stocks short tban t
buy them hack and easier to buy long stockS
than togell them

Wasserman Bros bought an amount
Rending common In the first hour yesterday
estimated at from 7000 to 10000 shares
the stock had an extreme advance of K
cent Traders who followed their
wore trying to sell out at the close arguing
that the tock must have been well

of ns much as 7060 shares
or more by one nrm In so narrow nd dull
market would have much sharps
advance The stock closed at a net gain 6
but cent In view of the amount o
bull talk that has been current lately on
hard coaler stocks the general response
the buying of Wasserman Bros In Reading
yesterday was considered disappointing

The swaggering of a bear crowd that baa
been operating very successfully on th
short side of cotton options recalls to mind
the manners of the old Sully crowd when
cotton was selling between IB and 17 cents
pound This bear crowd la composed largely
of young operators who take their successes
boastfully They are very prominent
the races one of them Interested in
horses and are no less conspicuous titnlahl
uptown In the places where the old bull crowd
was wont to foregather and elsewhere THe
parallel might be carried even further Specu-
lative sentiment on cotton IB as one
sided at the present time as It was Immediately
prior to the collapse of the Sully campaign
which Is to say that It Is as bearish nowan
It was bullish then The most bearish of
all apparently are those who bought cotton
with Sully anywhere from 3 to 4 cents n pound
higher There are some who caring less
about the statistical position of cotton than
about speculative conditions in the cotton
market arc inclined to think that the selling
Is In danger of being overdone These critics
are of course In the minority They
also in the minority whileselling cotton op-

tions short nil the way from 14 to 17

A few shrewd Wall Street traders
nothing whatever about cotton began to
sell the staple at the end of the Sully
campaign for no than that
speculative sentiment was all one way The
market wont 3 and 4 cents against some
of them but those who ituck to It and con-

tinued to sell on a scale up were able In the
end to at A profit

Somo of the big bticketshops have lately
been retrenching The most significant
thing perhaps Is the fact that they have been
dismissing telegraph operators That fa a
sure sign that business been falling off
Until very recently the bucketshops fared
much better than brokerage houses owing
principally to the fact that the bucketshop-
belne under no restraints as to how they
should seek business held out Inducements
to clients such as no broker could suggest

Consolidated lias will sell exrights on
Wednesday liest Rights to the extent of
JIXJO shareswere on the curb yester-
day at from 10 to a rule the tendency-
of subscription rltfhtu is to decline steadily
from the price at which they are first quoted
until just prior to their expiration they have
only a nominal value These Consolidated Uas
rights however are selling within about l
point of the price at which they were

They will expire on June 23

that there been good selling of
Consolidated Gas stock from above 10 down
to the present level against purchases of the
rights

f-

It has hitherto been the custom In Vall
Street that an unattached member of the
Stock Exchangedesiring to establish himself
In he office ofsome well known firm for
the uike of n convenient address Ehould
have desk room tree It Is u courtesy that
has always been extended to th two dollar
brokers and ordinarily they are considered
onibincnts to the houses where they come
The courtesy nevertheless Is one that IB

well appreciated and the member thus ac-

commodated Is able now and
in n client A number of houses hating
recently curtailed their office space In order
to reduce expenses nrq now charging

desk room formerly provided gratis for
members desiring to occupy it and this Is

a development or thrift which does riot com
Itself to the members affected It is

cheaper of course to pay the small amount
asked for desk room hire office but
It isnt the money so much as the assertion-
of a commercial instinct In hard times that
is regretted

Tho nssertlon that negotiations toward a
consolidation of several Southern steel and-

iron properties Including the Tenneuee
Coal nnd Iron Company the Republic Iron
and Steel Company nnd the SlogsSheffield
Company had been nbundoned created
hardly a ripple of Interest in the Wall Street
community There was not a transaction-
In any of the stocks of the three companies
named Humor of such negotiations being
under way had not been accompanied by any

In tho stocks John W Gates
and other members of the old Steel and Wire
crowd ore to have been prominent
In the lutes was until very
recently supposed to be tile largest Individual
stockholder In the Republic Iron and Steel
Company He probsbly Is still

It g a marvel how the professional stock
market tipsters live They seem to be almost-
as many as in the days of the big bull market

Traders have chipped away a lot of money
In this market said
who ought to know and who himself trades
a good deal They keep chipping in and
chipping In and very little out Who
got all the Amalgamated Copper around ill
the other day The traders Now Its

away from them and when the
little crowd working It hu got back
ullof the stock It sold at SI who wlirbeihort
of it at 49 or lower The traders I hadan
order in there for a little Amalgamated at
45J yesterday and when I got It I was scared
slck In an hour I took 21 per cent profit
on It Who took the Consolidated Gas around
110 The traders When something

per cent who jumps in and buys In
sight The same traders And when

goeg off 2 per cent they work them-
selves Into a panic selling It short I had a
little Sugar that I and
by accident I got
day this week so wrought upon that-
I sold out my stock Then I directly
oh the floor to un office where I always have
my courage and bought It back If I dldmy
trading over there on the floor Id bechip
ping away my montY too

It seems almost Incredible that people
could be Induced to part with their money

such flimsy representations as are made
jy the average purveyor of popularprlced
mining stocks The following U a fair

The stock market will sink lower
with occasional small rallies General

business la declining New York Con

did not earn anything on its stock the
lest four months In tact It earned 1000000
lens than Its charges Pennsylvania
vlll sell Sell Bait
more and Ohio also The best purchase In

rtmket today Is American Nickel stock
3uy It and hold tot dividend and a rise to
so A broker and address U-

fferlntr American Nickel on the ti
sharp He has try and keep the

for the big pool
ire accumulating The large holders of

Nickel have deposited over 400000 share
pool that will not sell any for twttrti
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VIRQINIACAROLINA CHEMICAL COMPANY
MAY 104 I-

To the Htoclth olders of
VirginiaCarolina Chemical Company

We beg to call tour attention to the circular letter dated May 1Mb 1M4 heretofore Issuedbr
order of the Board of Director oflerlng ill stockholders the opportunity ratably to subscribe for d-

Uke at par sixty thousand 80000 shares of the Increased preferred stork and containing tat
terms and conditions of said otter

Every holder of the preferred and common stock of the Company registered as laeii-
on U books of the Company at the of baslneas on Hay 81 1BO4 skill be entltltsa-
bscrlbe for number of entire or the eoooo of preferred stock now proposed-
th Issied as he maT desire ot In excess of an amount eqasJ to approximately fiir-
M t 11 of the amoint of stock or the Company both common and tk n
l gtn till SaUte n the book of the Company No siberlptlon for a fraction
shall be tecelvcd bit every stockholder may subscribe to at least one share or w p-
rrrrd stock Rlfbti to subscribe may be assigned and no subscription and no assignment of sob-

serlptlon rights except on blanks furnished by the company will be recotnlied
The total of sick subscriptions will be payable In three Instalments of thirty

three and r cent 33 13 each payable on the 15th day of JuelMM th-

Uth day of July 1BO4 on the lath day of August 10O4t and t the offlce of tbe NEW TORE SB
CURITY TRUST COMPANY No s Broad New York N Y by certlfledcneok on a N w
York bank or trust company or by a bank draft on New York to the order of the said Trusi Com-

pany which sri In receiving the same as the agent of the Company

m stockholders entitled to aabscrlbe or the assignees or their rabacriB
ties rights most b made upon the said blanks and delivered at the office of New Twlc
Security aid Trust CompanyNo 20 Broad Street New York YH on or bcforo 8 P M
lth day of June 104 together with a certified cheek or a bank draft as above required
r r tho ant Instalment 33 13 per cent of such subscription and no ubscrlpUon
bo yellS unless accompanied by payment of suck Brit Instalment

any stockholder or the assignee of his right to subscribe shall fall to subscribe or having
subscribed shall fall to make any payment within the sad fixed aa
above provided he shall lose all right to subscribe and sail to any him there-

tofore and all stock not subscribed for or for within such limited time may be lasuedaod
old Board of

At the time the Is made certificates therefor will be Usued by the Chemical Com-

pany to the effect that It has received payment of the first Instalment and that upon payment of
the other Instalments and the surrender of tho certificate of payment to the Company at the otDoe
of the said Trust Company the holder will be entitled at any time after July 20 loot to receive cer-

tificates for the preferred stock subscribed for
Subscription sad assignment blanks and copies of said circular letter may be obtained upon p

plication at the Chemical Companys KlchmdndtVa of the New York Security Trust
Company No Z Itroad Street New York N Y

VIRGINIACAROLINA CHEMICAL COMPANY
Uy SAMUEL T MORGAN President
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WE OFFER
50000 Shares Treasury Stock

Mexican Standard

Mining Co-

At 8 Cents a Share
Par 100

The sale of this com-

pany In a sound Dnanclsl condition assur
the mine will lie rapidly

pushed to completion with no delay on nc

located In toe
trlot Meilco one of the richest nilnlnr
camps In the world withevery

for safe Invtsunenl anti large proills
We shall be to fnd our

Map FREE-
We that we offer an

opportunity of Investment which should
return thin 100 within the

Write for prospectus and our fl page

MINING MARKET LETTER
Price List and Mlnlnc Kxchanitc olflclsl

Irving K Farrington Go-

I MEMBERS WAIA ST MINING STOCK I

WALL NKW YORK

ALFRED M LAMAR
BANKER

anre of N Y

BRANCH ffa
OFFICES E5ApLTEBARrnLDO BKLYN

STOCKS
INVESTMENT SECURITIES

We will be pleased lo our MARKET
and our views on any stock In
are Interested

Address Inquiries to statistical Department

OIL 2i
Own 40 acres valuable oil land near

Pacts Kas Have let contract for drllllnK at once
Charter member stock now 2C per hale cash or
Installments subject to advance
Par value 1100 Mommy re
ports Write for particulars and Lock us up

THE ROCKY HOVMTAIN SBCfniTIES CO

Majestic Illd Ien r

Leather Maaafactirers National Slack
of New York

NOTICE The Leather Manufacturers National
flank of New York located at 19 Wsll Street In
the City of New York In the state of New York

creditors of are therefore hereby
notiCed lo present the notes and other for
payment FRANK U HUH laahlcr

April Uth IWM

JOHN McCREA CO
STOCKS BONDS tillAlX COTTON

Buy or sell for rash on
TWO PER CENT MARGIN

Certificates for fractional lots of stock on hand for
rash Investors

Puts and calls private wires ladles room
43 NEW YORK

Branch OfQce KM tImid Street Newark N J

uhleas the price goes to 60 a share
x k for a bIg Jump In American Nickel

soon let aboard before the train
tarts Slimed David The nccunui-
ntlon by the pool which already hns 4nnH

shares must have been going on very inletlv
there ta no record of any American Nickel

stock on the curb market The letter
typewritten on plain paper with no

rtnted heading and even date line
i accompanied by matter telling

what a great Nickel
i From the fact that the public Is con

Inuallr being solicited and frequently with
plmiMblllty than In the foregoing to buy

stocks are unknown In the markets of
Will EtrMt presumption Is that there are
teneruUj enough to make It pay
fempetltorp mir an Idea from Mr David

and It to better advantage

BOY FUGITIVE I UNIFORM

From Rochester to New York
Without Detection

A boy dressed In the uniform of the
Chester State Industrial School escaped

thatInstitution two weeks ago and
ravelled on foot and by freight trains by

of Buffalo and Scranton Pa to New
York without being apprehended by the

Samuel D Miller 18 old the
on of Frank Miller a wealthy Albany
trocer He was at

Salvation Army Headquarters in Four
eenth street whore he had procured a

of clothing-
In the Market police court lie

held until a detective Rochester
here to take him back

Manager Klllott a SuIcIde
ST PAUL Minn June 4 Charlee P

Elliott manager of the Florence Stone
Theatrical Company killed himself last

In the dressing room of the Opera
at St Cloud Francis W

lliotts partner said that a love affair
aa the cause latters suicide Elliott

lIla career managed Chi
i o theatres He
ier an actress but they were

bout five years ago

FINANCIAL NOTES

Clark Dodge A Co of New York and
Co of Boston have

of the 5 cent bonds of
Railway Company which

offer for at
and accrued interest At this

they wW net the Investor 488 per cool
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OUR NEW 1904
GUIDE TO INVESTORS

NOW READY
FOR DISTRIBUTION

PROMPTLY

HAIGHT 8 FREESE CO
Main OfJIce 53 BROADWAT N Y

STOCKS BONDS GRAIN COTTON
21 West 42d Streetj BROOKLYN 44 Court Street

l et rralnlng the character and financial
r f important

200 PROFIT
To a few investors with 2000 to

10000 each in real estate invest-

ment immediately productive and
secured by 6 mortgage
extraordinary opportunity no com-

missions investigate C box 123

Sun office

Stanley B McLeanMe-

mber N Y Consolidated Stock Exchmje

1298 BROADWAYC-
orner Mth St

LORDS COURT BULDIN0
27 WILLIAM STREET

Stocks Bonds Grain

Members N V Consolidated Stock Eichan t
MILLS niix as WALL ST

CITY BRANCHES

6J4 Madmen Av M near B9th St
3SH corner Leonard

STOCKS BONDS GRAIN
BOUGHT and SOLD for CASH or on

carnlne on would to
arranKO with private party a loan of tiOOOO
for one note Indorsed

all stockholders also collateral to any rea-
sonable amount consisting of dividend
stocks In old established concerns will take ill ol
the I20oun now or tiOOO monthly STAll box 1M
Sun uptown otter 1393 Broadway

IHVIDKMIS AND INTEREST

TWIN CITY RAPID TRANSIT COMPANY
New York N Y May SI 1WM

The Iilrectors of this Company have this day
declared a quarterly One and Three

cent on the preferred stock of the
Company payable on and lit of July
I H t omce TUB KARMK1W AND
TRUST CO M William Street
Dividend checks will be mailed to stockholders-
who have tiled orders The transfer for
preferred slock will close on the 17th day of June
IBOI at 3 oclock 1 M and will reopen on the2d
day of July 1904 at 10 oclock A

C U GOODRICH

INTERNATIONAL SILVER COMPANY
Merlden Corn June ad IfeM

At a meeting of the Directors ot this
a quarterly dividend of I per cent was
on the capital stock payable July tat
1WI to of record loot
The Transfer be doted June 10th at S
p M and reopened July 1B04 at 10 A M-

Cheques will be
OEOIIUK ROCKWELL Secretary

ELECTIONS AND MEETINGS

NOTICE OF ANNUAL MEETING
AMALGAMATED COPPER

The Annual Meeting ot the slockbolderstot this
Company will be held June th I8O4 at 10
In the forenoon at the ofnce ot the Company Stud
son County National Bank Building Noa M

the New Jersey Corporations Aienoy tor the pur
of electing a of and

transaction other business as
fully come before the mcetlni

accordance with the laws ot the State of New
no stock can be voted on which has

i ROCKEFELLER Secretary

IRE MUTUAL LIFE INSURANCE
OF NEW YORKn Nassau Street New York It IWt

The Annual Election for Trustees ot this Corn
will be held at Its offices as above

to Its charter on June ft itoi
close at i oclock

WILLIAM J RASTON

PUBLIC NOTICES

PUBLIC NOTICE
The CIty of New York ORes of the City Clerk

liaR New York May

Company having presented Its

New York fifth day ot May imfor
Its consent to and a rant of
and franchise for construction maintenance-
and operation ot a double track street
railway together with the necessary appurtenances
ax an extension or branch
street railway purposes In the conveyance ol per
sons and properly upon along tea
of streets avenues and highways ade

thereof being u
BegInnIng at and with the present

the New York and Queens
way Company on Borden avenue at IU Intersec-
tion avenue otherwise sow
err road sloe
said Celtic avenue to the Intersection of said scene
with the centre line of Locust street the
Borough of Queens In The City ot New York
State of New York

Now therefore pursuant to a direction
by resolution of of Aldermen o
day of May lOot and approved his Honor tti
Mayor of said City on day of

In ot
of June 1104 at eleven oclock In forenoon

such application of the said New York sad Quotna
County Company will be first consldtnid

a thereon
Interested In said application ar

notified to be at Ue tIme
isld u an opportunity will then then tgIven to be thereto-
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TELEGRAPH COMPANY
OF AMERICA

Incorporated Under the Laws of the State ot New

CAPITAL STOGIV 6650OOO
CONSERVATIVE

Tbe names of the Directors at they do some of

others of equal prominence

CONSULTING ENGINEERSQ-
UQLIELMO MARCONI THOMAS A EDISON M L PUPIN

ta 8tabll and than was ever by
The result of extraordinary has be n to Marconi a the best toveftmentrver
offered for Vi

THE MARCONI SYSTEM
invention ever introduced It

promises to become more to world then the telegraph the cable tbe By reducIng the
of of messages It must Inevitably become the means communication

city town every village as is of communication between all between
ships shore t

ADVANTAGES OYER WIRES AND CABLES

initial coat of the Marconi System M less tlian that of any other communication which
depends upon wires or rabies thus doing away with a heavy burden of interact and depreciation No rights
necessary nor can taxM be levied upon tb air The of tie

System Is construction of their equipment with Several messages ran be tent at the
uttunement of instruments secrecy

DISTANCE NO OBSTACLE i-

Marconi me sa M have been eat over three thousand miles and this not Interruptedly hut continuously fromdty
and In

ing msug from to Russia arid from England to Italy overall sorts of objects proves conclusively
tbe success of the not only for transmission over of water but over as U now
engaged In the construction of a station at Plan Italy which when completed capable of

BUSINESS PROGRESS

The Companys from actual commercial traffic during 1903 INCREASED 700 PER CENT over those
of 102 are publishing newspapers during their news sent them by MarconiWlrelee both
sides of the Atlantic Rome on April 2d approved the new tariff for Marconi Wireless telegrams

fixed the cost Italy lo America at 12MccnM a word

BUSINESS CONNECTIONS OF THE COMPANY

Lloyds has adopted It pxclu for fourteen Brltlh adopted It exclusively fourteen nays
The employs It exclusively In all Departments British Government entered Into an
with Maroon Canadian Government and railroad telegraphs oo

It Is employed In the of Reuters Telegram Co th Associated Press tIm
Times Nearly banking and establishment in Great Britain the United States has subscribed
to the Marconi

THE PATENTS AND FIELD OF THE MARCONI COMPANY

The Marconi Wireless Telegraph Company of America owns the present and of Maroon as weU
the Wireless patent of Professor Mlchiiel of Columbia College and

J A Fleming tniverslty This tact practically removes or serious The Comoany
operates the wireless patents in the Cuba Porto Rico the

Mass Nantucket Ileht Herald Station b I Babylon I I New
Line Station There Is also HTrannatlnntlc Station nt lines Bay Nova Scotia Poldhu Cornwall and

one building at Pisa Italy
MARCONI MARINE

The Marconi Wireless apparatus Is now Installed on noire than one hundred steamships and weasels
to or from outgoing steamers sent or received nt any office the Western Telegraph Company or the Postal

In the or Cnnada This service l certainly Increasing the source
a very considerable revenue The captain of n summer equipped with Marconi System was re r tlr asked what fie thmicht
of h to he How yo to without THE

AT THE SAME POSITION ON TilE SEA THAT THE TELEPHONE

INVALUABLE TO INSURANCE COMPANIES

An a safeguard the dangers of the ocean the Marconi
aa was

The Red Stat 8 S recently disabled at sent

System is of Inestimable will A short time
with wireless to touch wlthanother and d

a to her at Queenstown aadtum were

PRESENT AND FUTURE DEVELOPMENT

Stations at Chena and foloTann Alaska are In erection far the use fnlted Statos O T

In this manner the cable monopoly will be overcome Permlwlon for mrtalUtlon
Rico and stations are contemplated In the West Coast engineers

of the Company and the at various points there will naturally follow with the the system

GREAT FORTUNES MADE IN ELECTRICAL DIVESTMENTS

Company advanced from lioo to Mooo In one that was years before dividends wereidecUnd
from a share to more than l000 a share and the profits of joo

Hell Telephone Company are IJOOOOO

AND REVENUE OF THE PHHIEPINES COMPARED

A of the Fiftysixth laying a cable between Safl FraocUco and Manila at-
2Sli 7SO The estimated cost of this cable by the 8yst wlth rapacity equally as great If not greater

than the cable is Wioooo The Initial cost In favor of the Marconi System cable to
full capacity and charges Urn the wireless and the charges are onehalf
of and assuming further that the expense of transmission by equals the of by cable

earnIngs of the cable would be cent on the Investment Wireless Companys earnings M-
I978000 or more than 100 per cent on the investment

PROFITS OF THE MARCONI TRANSATLANTIC SERVICE

and at lees than half
probable expense of operating reckoning one station at WOOoftO

at 10 per assuming costof operating tobe cent of the gross of the station
would be leaving a profit of MM950 There are fourteen from the States In rear
future when the Marconi fourteen profit will be over 110000000 cent n Its capita

would make the stock worth at lKX cent Under arrangements the
American Marconi Companies tho revenue In England divided with American Company and vice versa

A 340 PER INCREASE IN ENGLISH MARCONI

atoek of the British Marconi Company was put out is ha shoe soldat WJ a share on
an advance 8 o per cent a Instance of great value as an investment The Company efrT
oDDortunltlea

COMMENTS OF PROMINENT MEN

hundreds of letters and newspaper clippings praising Marconi and his wonderful Invention Do you think it wise to
these t

Thomas A Edison the renowned Inventor and also ont of the tbe in utntof
view New York Herald on February says Marconi will do wonderful things with wireless WeTno
looser consider It strange that to one another at distances of six or seven miles and matter
of wireless telegraphy Is now used all the world

Andrew C great steel magnate say has almtdy deoa lifetimes work but he b gtfng to do
H a wonderful young man In

Mr Jos J telegraphy In Its commercial sad financial aspect I the most attractive and promismc
investment before the

A Fleming remarks as follows Marconi deserves iU th He has done a great work The wonder of It
alleannot rnitirtrfks

THE MRCONI SYSTEM IS INDORSED BY THE PRESS OF IBS ENTIRE WORLD

No Preferred Stock No Bonds Every 5toekbpMer Belnr on an Equal Basis

ADVANCE IN
to tbe resent arrival of Mr Marconi in this country with his new and discoveries and

which the value of the the installatIon of the MareonTRv
torn on steamships throughout the world and the great use of wireless messages thereb increasing tie

Vance now of thelncrea in that you Ul you can before it takes place W Hru 8
holder to or to take u much as he can and not bought to do at once by ordering through

unquestionably the inwrment T r offered the public No new enterprise ever developed
so rapidly or into an great and important use Consider that the Marconi is on over 100

o an oln in all it ha a l rg number of stations and that th great V trrn
Union and Postal Compute with soooo office them now retire messages at office
lIven to the Company the Rfarconl Company will earn larger profit for Its stockholders cod that them cost than sold Our to uV

11151 own mOney

mb r thatTnn 39 Is the lartday that this stock can be bought for that on that dat or
stork will advance cent You had buy It now and earn thts difference If you delay you may be too

The allotment will probably be
rer for the Underwriters who stock cf the Company now offered for Kale we are

rabid to accept applications subject to the conditions named above In awaonU f not lem than in Ml nor more titan tI OOO

Write for Prospectus and Full Information Make all Checks Payable to

F P WARD CO Bankers
Land Title Building Philadelphia

rABMEIW BAJJK BUILDINO Flttiborg

k HTRKET8
CBwrunr BtiLDi c st LOTH

fit CblMKa III C1KM8LET BtJIIniNG Han Franc lira
Marconi System Now on Exhibition at Our Offices

CORRESPONDENTS OF MTJNKOE MVXnOE N V
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